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Tientsin,   China,  wool  market  exhibited  renewed  interest 
during  February.     Prices  advanced  due  to  reported  speculative 
purchases  by  Chinese  agents  for  foreign  firms  and  to  fairly 
large  orders  from  Germany.    American  buyers  were  holding  off 
because  of  the  price  increase.     Stocks  in  Tientsin  were  low 
but  further  supplies  en  route. 
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5READ  GRAINS 

Estimated  wheat  value  -per  acre  in  the  Prairie  Provinces  of  Canada 

The  value  of  wheat  produced  in  the  Prairie  Provinces  of  Canada 
in  1935  was  $5.72  per  acre,  an  increase  of  14  cents  over  the  1934  value 
of  $5.58,  according  to  the  Dominion  Bureau  of  Statistics.  Comparisons, 
based  on  these  values  indicate  that  the  193.5  value  per  acre  was  49  per- 
cent of  the  1913  value  of  $13.62.    Not  only  were  prices  lower  hat  pro- 
duction per  acre  was  much  smaller  than  that  of  the  pre-war  year. 

The  value  per  acre  of  'the  wheat  crop  is  "based  on  the  yield  and 
the. price  realized  at  the  farm.     The  price  of  No.  1  Northern  increased 
from  an  average  of  80  cents  per  "bushel  for  November  1934  to  an  average 
of  86  cents  in  November  1935,   tut  the  farmer  realized  only  2.2  cents 
more  for  the  1935  crop  than  for  that  of  1934.     The  large  proportion  of 
low-grade  wheat  resulted  in  a  disappointing  average  return  per  unit. 

Values  per  acre  show  great  variation  over  a  period  of  years, 
1917  and  1925  "being  the  peak  years  since  1910.     In  1917  a  high  average 
yield  combined  with  a  high  price  brought  gross  returns  of  nearly  $30f0n 
per  acre.     This  was  followed,  however,  by  a  downward  trend.    In  1925,  a 
partial  recovery  took  place,  and  about  $23.00  per  acre  was  realized.  In 
1926,  1927,  and  1928,  crops  also  brought  high  returns  per  acre,  but  the 
trend  turned  downward  again  in"  1929  until  a  low  point  of  less  than  $5.00 
per  acre  was  reached  in  1931.    Recovery  since  then  has  been  slow,  chiefly, 
it  is  stated,  because  of  low  average  yields  per  acre. 

The  Shanghai  wheat  market 

Elour  prices  were  steady  on  the  Shanghai  market  during  the  week 
ended  February  28,  according  to  a  radiogram  from  the  Shanghai  office  of 
the  Foreign  Agricultural  Service.    The  demand  from  North  China  continued 
poor,  but  the  demand  from  South  China  was  only  slightly  below  that  of 
last  season.     One  caxgo  of  Australian  and  one  of  German  wheat  were  booked 
during  the  week  by  Shanghai  mills  for  March  shipment.     Stocks  of  wheat 
in  Shanghai  were  low,  and  mills  continued  to  operate  at  a  reduced  rate 
of  activity. 

Australian  wheat  from  New  South  Wales  for  March-April  delivery 
was  quoted  in  Shanghai,  duty  and  other  landing  charges  included,  at  96 
cents  per  bushel.    ;Domestic  wheat  for  March  delivery  was  85  cents  per 
bushel.    Domestic  flour  for  March  and  April  delivery  was  98  cents  per  bag 
of  49  pounds;  Australian  flour,  c.i.f.  Hong  Kongj  $3.42  per  barrel  of  196 
pounds. 
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Imports  of  wheat  into  China  during  January  amounted  to  200,000 
"bushels,  all  of  which  came  from  Australia,     In  January  1935,  imports  of 
wheat  totaled  1,111,000  "bushels,  of  which  579,000  "bushels  originated  in 
Australia  and  432,000  "bushels  in  Argentina.     Flour  imports  were  reported 
for  January  1936  as  follows,  with  1935  comparisons  in  parentheses:  From 
Australia  11,000  barrels  (20,000),  Canada  8,000  (17,000),  United  States 
4,000  (129,000),  others  1,000  (1,000),  total  24,000  barrels  (167,000). 


FEED  GRAINS 

Summary  of  recent  information 

The  "plan"  for  barley  sowings  for  the  1935  season  in  the  U.S.S.R, 
is  20,000,000  acres  compared  with  19,000,000  acres  a  year  ago,  the  "plan" 
for  oats  sowings  43,500,000  acres  compared  with  a  little  over  43,000,000 
acres' in  1935,  and  for  corn  seedings  6,800,000  acres  compared  with 
8,460,000  acres. 

The  condition  of  the  new  corn  crop  in  Argentina  has  deteriorated 
recently  from  locust  attacks.     There  has  been  -an  increased  consumption  of 
corn  due  to  unusually  heavy  damage  to  the  grasslands.    An  invasion  of 
the  important  central  zone  is  imminent,  and  some  observers  believe  that 
the  corn  outturn  is  likely  to  bo  only  slightly  above  that  of  a  year 
earlier.     Tables  showing  current  feed  grain  trade  and  prices  are  found 
on  page  296. 

The  Danubian  feed" grain  situation 

Seedings  of  winter  barley  and  oats ; 

Although  numerical  estimates  are  not  yet  available  for  the  Danube 
Basin  countries,  it  is  thought  that  the  acreage  sown  to  winter  barley 
for  the  1936  harvest  is  somewhat  under  the  average,  according  to  a  report 
from  the  Belgrade  office  of  the  Foreign  Agricultural  Service.     The  winter 
area  is  usually  about  one  fifth  of  the  total  barley  acreage,  which  aver- 
ages around  7,400,000  acres.     The  reduction  this  season  is  attributed  to 
the  unfavorable  weather  conditions  experienced  at  the  time  fall  plantings 
were  made.     The  drought  of  last  fall  also  reduced  the  oats  acreage  to 
some  extent,   although  winter  sowings  represent  only  a  small  part  of  the 
total  area  'sown. 

After  unseasonably  warm  weather  from  late  December  to  early  February,' 
snow  fell  over  most  of  the  Basin,  but  the  covering  was  not  heavy  enough 
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to  assure  protection  from  frost  damage.     In  early  February,  the  crops 
were  in  good  condition,  however,  throughout  the  Basin.    Early  sown  "barley 
has  stooled  well,  and  late  sowings  show  uniform  germination.  Damage 
from  rodents  or  insects  is  not  important,  "but  unless:  a  heavy  snow  cover 
is  received  frosts  may  cause  serious  injury. 

Export  surpluses 

Corn  supplies  available  for  export  from  the  Basin  during  the  mar- 
keting year  October-September  1935-36  are  now  estimated  at  about  22,000,000 
bushels,  over  half  of  which  was  exported  during  the  first  4  months  of  the 
season.     In  the  corresponding  months  of  1934-35,  about  20,700,000  bushels 
were  exported  out  of  a  total  for  the  year  of  39,800,000  bushels. 
Supplies  have  been  considerably  reduced  by  unusually  large  amounts 
fed  to  hogs  and  the  substitution  of  corn  for  wheat  in  the  diet  of  the 
peasants.    High  domestic  prices,  the  large  Argentine  crop,  and  uncertain 
trade  policies  point  to  a  limited  export  business  during  the  next  several 
months. 

About  8,000,000  bushels  of  barley  were  exported  by  the  Danubian 
countries  in  the  period  July  1,  1935,  to  January  31,  1936,  from  a  total 
surplus  for  the  marketing  year  estimated  at  slightly  less  than  13,000,000 
bushels.    Over  9,000,000  bushels  were  exported  during  the  first  7  months 
of  1934-35  brat  shipments  for  the  year  totaled  only  about  10,700,000 
bushels.    Most  of  the  barley  exports  this  season  originated  in  Rumania 
and  went  to  Austria.,  Czechoslovakia,  Switzerland,  Germany,  and  Hungary, 
although  small  quantities  of  browing  barley  were  exported  from  Hungary  to 
Italy. 

From  an  exportable  surplus  for  1935-36  placed  at  about  2,800,000 
bushels,  there  were  exported  from  Rumania  and  Yugoslavia  around  1,600,000 
bushels  of  oats  during  the  first  7  months  of  the  season.     In  the  corre- 
sponding months  of  1934-35,  only  751,000  bushels  were  exported,  total  ship- 
ments for  the  year  amounting  to  less  than  1,000,000  bushels,  all  of  which 
originated  in  Yugoslavia. 

Markets  and  prices 

The  Danubian  feed-grain  markets  were  characterized  during  November, 
December,  and  January  by  a  persistent  scarcity  of  offers  and  an  urgent  de- 
mand both  for  home  consumption  and  for  export.    Domestic  supplies  were  re- 
duced by  unusually  active  hog  feeding  and  by  government  purchases  of  seed 
and  feed  for  distribution  in  drought- stricken  sections,  while  sales  made 
abroad  in  August- Sept ember  for  future  delivery  also  had  to  be  met,  all 
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of  which  caused  domestic  prices  to  rise  above  world  parity.     In  late 
January,  however,  Rumanian  prices  declined  somewhat  as  a  result  of  ex- 
change difficulties  and  the  anticipated  appearance  of  large  quantities 
of  cheap  Argentina  corn  on  European  markets.     In  Yugoslavia1.,  arrivals 
were  small  and  demand  week.     The  Privileged  Export  Company  was  a  steady 
purchaser  of  corn,  which  was  distributed  by  the  Government  in  the  areas 
affected  by  drought. 


COTTON 

Chinese  consumption  of  American  cotton  reduced 

The  Chinese  Cotton  Mill  Owners'  Association,  estimate  total  con- 
sumption of  cotton  in  China  during  the  period  July  to  December  1935  at 
1,185,233  bales  (of  500  pounds  each)  compared  with  1,534,000  bales  dur- 
ing the  corresponding  period  of  the  preceding  year,   according  to  a  radio- 
gram from  Agricultural  Commissioner  0.  L.  Dawson  at  Shanghai.    As  can  be 
seen  from  the  following  table,  the  consumption  of  foreign  cotton  during 
1935  showed  a  substantial  decline  which  was  practically  offset  by  an  in- 
crease in  the  consumption  of  Chinese  cotton.     Estimated  mill  stocks  of 
cotton  on  January  1,  1936  were  placed  at  358,876  bales  compared  with 
463,002  bales  on  January  1,  1935. 


CHINA:  Consumption  and  stocks  of  raw  cotton,  January  1,  1935, 
  with  comparisons  


:  Consumption 
Growth.  '  ; 

Mill  stocks 

:  19C 

54 

193? 

1935 

1936 

Jan  .-June 

July-Dec'. 

J an. -June 

July-Dee . 

Jan.l 

July  1 

Jan.  1 

;  Bales 

gal  e  s 

Bales 

103,711 
991,873 
56,405 
13,184 
7,977 

Dales 

Bales 

50,279 
385,837 
20, 613 
6,077 
197 

Bales 

Bales 

American...'  175,552 

Chinese  1  919,279 

East  Indian^  88,306 
Egyptian.  . .;  G,449 
Sundries.  .  .:  1,116 

151,384 
1,052,316 
118,099 
15,248 
1,785 

:  69,446 
;1 ,053, 139 

•  39,296 

•  12,236 
1  .  2,036 

36,913 
249 , 521 

21,367 
6,  666 
1,145 

18,157 
332,574 
4,858 
3,242 
45 

Total  1,192,802 

u ,3 34, 080 

:   -  ...  ...  . 

1,173,150 

1,185,233 

463,002 

315,612 

358,876 

Chinese  Cotton  Mill  Owners'  Association.     In  bales  of  500  pounds. 
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Because  of  incomplete  inf ormation  on  consumption  and  mill  stocks, 
particularly  for  Manchuria,  it  is  "believed  that  either  the  foregoing 
estimates  of  cotton  consumption  are  too  low  or  the  changes  in  stocks 
too  large.    Based  on  imports  and  on  changes  in  stocks  "between  June  30 
and  December  31,  1935,  the  apparent  utilization  of  American  cotton  dur- 
ing that  period,  worked  out  "below,  is  13,000  bales  larger  than  the  re- 


ported mill  consumption. 

Bales 

Imports,  July-December  1935   38,732 

Mill  stocks,  June  30,  1935   35,912 

Wharf  stocks,  June  30,  1935   35, 710 

Supplies  available  last  6  months  of  1935   112,354 

Mill  and  wharf  stocks,  December  31,  1935   29.  595 

Apparent  utilization  last  6  months  of  1935   82,551 


EE0JIT,  VEGETABLES ,  A1ED  liUTS 

Spanish  oronge__e xoo rts  decline 

Exports  of  oranges  from  Spain  to  the  end  of  January  were  "below 
those  of  last  season,  according  to  a  ccmmuni cation  from  trade  sources  in 
Valencia,  Spain.     The  decline  in  exports  has  been  due  to  the  smaller  crop 
and  the  cessation  of  exports  to  France  during  the  first  5  weeks  of  the 
season.    Delay  in  the  signing  of  the  commercial  treaty  "between  France  and 
Spain  explains  the  lade  of  exports  to  that  country.    Returns  on  oranges 
exported  to  the  United  Kingdom  have  "been  generally  unsatisfactory  "because 
of  the  heavy  exports  to  that  country.     The  oranges  which  have  "been  per- 
mitted to  enter  France  since  the  treaty  was  signed  December  21  and  the  ex- 
ports to  Germany  have  brought  good  returns.    Prices  paid  to  growers  have 
not  come  up  to  the  pre-season  e~  .c'.ations  and  a  considerable  quantity  of 
fruit  has  "been  loft  on  the  trees,  particularly  mandarines  and  navel  oranges, 
it  is  reported. 

The  crop  is  decidedly  below  normal,  particularly  in  the  early- 
season  districts.    Unless  unfavorable  v/eather  sets  in,  a  large  proportion 
of  the  crop  will  be  available  for  export.     The  weather  has  been  ideal  for 
picking,  since  practically  no  rains  have  fallen  since  the  beginning  of 
the  season.    Rain  is  desirable,  however,  for  maintaining  the  health  of  the 
trees  and  for  future  crops. 

At  the  start  of  the  season  considerable  difficulty  was  created  by 
the  new  Spanish  orange  export  regulations.     The  provisions  referring  to 
the  acid  content  of  the  fruit  were  found  to  be  entirely  untenable  as  they 
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stood  at  the  time  and,  after  considerable  agitation  on  the  part  of  shippers 
and  growers,   these  provisions  were  annulled.    Nevertheless,  as  a  direct 
result  of  the  uncertainty  which  prevailed,   shipments  were  delayed  suffi- 
ciently so  that  letter  fruit  was  selected  than  might  otherwise  have  been 
the  case.    Reports  from  all  markets  indicated,  complete  satisfaction  with 
the  maturity  and  quality  of  shipments. 

The  fact  that  the  markets  of  Trance  were  practically  devoid  of 
Spanish  oranges  until  late  in  December  and  that  the  contingent  so  far  has 
been  by  no  means  excessive,  has  resulted  in  excellent  returns  from  oranges 
shipped  to  France  since  that  time.     Dae  to  the  closing  of  the  French  mar- 
kets at  the  beginning  of  the  season,  however,   shipments  to  other  countries 
where  no  difficulties  existed  have  been  far  too  large.     The  markets  of  the 
United  Kingdom,   in  particular,   suffered  from  heavy  supplies  and  prices 
declined  rapidly  from  the  favorable  quotations  which  prevailed  at  the  open- 
ing of  the  season. 

Germany  continues  to  be  the  best  market  and,  in  spite  of  the  diffi- 
culties imposed  by  the  currency  restrictions,   shipments  have  been  on  a 
large  scale  and  results  are  no  doubt  satisfactory  to  all  parties.     The  . 
fact  that  prices  must  be  fixed  before  an  import  license  can  be  obtained, 
has  caused  the  business  to  be  placed  on  a  firm  order  "basis.    The  Spanish 
firms  which  have  exported  to  Germany  have  no  doubt  done  so  with  a  sure 
profit  and  it  appears  that  the  German  importers  themselves  have  had 
a  very  profitable  season  so  far.     The  commercial  treaty  between  Germany 
and  Spain  has  not  yet  been  signed. 


NEW  AUSTRIAN  AGRICULTURAL  POLICY  a/ 

Concentration  on  the  production  of  farm  products  for  which  the 
country  is  especially  fitted  by  physical  and  economic  conditions  has  re- 
cently been  announced  as  the  keynote  of  a  new  agricultural  policy  in  Austria 
This  change  from  that  followed  in  recent  years  will  involve  a  change  in  the 
foreign  trade  policy  so  as  to  permit  closer  economic  relations  with  neighbor 
ing  Danubian  countries,  particularly  those  producing  animal  fats  for  export. 

The  new  policy  is  seen  as  a  moans  of  broadening  the  export  market 
for  Austrian  agricultural  and  industrial  products,  reducing  living  costs 
in  Austria,  and  raising  the  income  of  farmers.     One  of  the  first  steps  in 
the  new  policy  has  been  to  place  dairy  marketing  under  close  official 

ay  Based" on  a  report  from  Agricultural  Attache  L.  V.  Steere  in  Berlin. 
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supervision.     It  is  expected  that  ways  will  "be  found  to  curtail 
the  present  "burdensome  volume  of  milk  production  and  to  stimulate  the 
production  of  beef  cattle.    Relaxation  of  the  efforts  to  increase  domes- 
tic -cork  and  lard  oroduction  also  is  under  consideration.    The  Austrian 
regions  economically  suited  to  the  production  of  iard  are  recognized  as 
being  too  limited  to  meet  national  requirements  even  when  imported  feeds 
are  used  to  supplement  domestic  supplies. 

The  partition  of  the  old  Austro -Hungarian  Empire  in  1918  placed 
the  new  Austria  in  a  position  of  considerable  dependence  upon  foreign 
sources  of  many  foodstuffs  and  raw  materials*    Yet,  notwithstanding  this 
dependence,  various  circumstances  combined  to  bring  ahout  increasing  im- 
port restrictions  on  agricultural  as  well  as  on  other  products.     In  its 
desire  to  be  in  a  position  to  bargain  effectively  with  other  countries 
for  more  favorable  treatment  of  Austrian  exports  of  manufactured  goods, 
the  Government  of  Austria  raised  the  existing  import  duties  and  adopted 
other  restrictions  on  imports  of  agricultural  products.     This  policy  re- 
sulted in  a  rapid  expansion,  notahly  of  the  darying  and  hog  industries, 
and  substantially  reduced  the  Austrian  demand  for  Danubian  agricultural 
products.     It  also  resulted,  however,-  in  unfavorable  repercussions  on  the 
Austrian  industries  that  were  dependent  upon  Southeastern  Europe  as  an 
export  market. 

Recent  statements  "by  the  Austrian  Minister  of  Agriculture  with 
reference  to  Austrian  agricultural  policy  indicate  a  definite  turn  from 
the  former  policy.     "Austrian  agricultural  policy",  he  states,  "must  he 
adjusted  with  a  view  not  only  to  expanding  Austria' s  economic  territory, 
hut  also  with  a  view  to  closer  cooperation  with  neighboring  countries  in 
Southeastern  Europe".    He  also  indicates  that  "the  Austrian  Government 
is  opposed  to  exaggerated  self-suff iciency  and  is  prepared  to  subordinate 
to  a  substantial  degree  certain  immediate  interests  for  the  sake  of  cen- 
tral European  cooperation".    He  emphasizes  that  "agricultural  problems 
must  he  regarded  in  the  light  of  their  relation  to  other  economic  prohlems, 
particularly  as  to  thei^-  influence  on  the  consumer". 

Austria's  natural  conditions  are  conducive  to  a  manifold  variety 
of  production,  ranging  from  intensive  vine  culture  to  mountain  forests 
and  alpine  pastures.    Of  the  land  other  than  forest  land,  howeve  r,  a 
predominant  share  is  devot3d  to  the  production  of  feed  crops.    Only  50 
percent  of  the  arable  land  can  he  regarded  as  possessing  optimum  conditions 
for  cereal  and  root  crops.    The  predominance  of  purely  pasture  land  forced 
Austrian  agriculture  into  cattle  raising,  especially  in  the  hilly  and 
mountainous  regions.    As  a  result  cattle  reising  "became  the  most  important 
"branch  of  Austrian  agriculture. 

Beef  cattle  production  was  originally  the  most  important  individual 
agricultural  enterprise  in  Austria.    A  shift  toward  dairying  was  mado 
possihle  in  recent  years,  however,  "by  means  of  tariffs  and  various  internal 


286 


Foreign  Crops  and  Markets 


Vol.  32,  No...  10 


NEW  AUSTRIAN  AGRICULTURAL  POLICY,  CONT'D 

measures,  notably  high  fixed  prices  for  milk.    Decreased  purchasing  power 
and  declining  milk  consumption,  accentuated  by  the  policy  of  price  main- 
tenance for  the  benefit  of  producers,   soon  resulted  in  the  development  of 
a  burdensome  s\irplus  in  dairy  products.     The  sole  of  this  surplus  on  world 
markets  has  been  made  possible  only  by  governmental  financial  assistance 
to  producers.     It  is  now  the  policy  of  the  Government  to  prevent  this  sur- 
plus by  encouraging  consumption  and  possibly  by  some  curtailment  in  production. 

The  production  of  slaughter  cattle,  on  the  other  hand,  has  not  re- 
ceived equal  encouragement.     As  a  result,  after  the  loss  of  certain  ex- 
port possibilities  which  previously  existed,   that  important  branch  of 
Austria.1  s  agriculture  finds  itself  in  a  precarious  situation.     Since  the 
cattle  industry,  however,   is  the  most  important  branch  of  agriculture,  and 
for  numerous  regions  the  only  means  of  existence,   it  is  felt  that  the  main- 
tenance of  the  profitableness  of  that  industry  must  be  one  of  the  main  ob- 
jectives of  the  new  agricultural  policy. 

The  Austrian  Minister  of  Agriculture  has  emphasized  that  farmers 
cannot  be  expected  to  restrict  milk  production  without  developing  alter- 
native possibilities  in  meat  prcd'action.     In  many  of  the  alpine  regions 
milk  production  in  unprofitable  because  of  location.     These  regions,  how- 
ever, are  famous  for  cattle  breeding  and  for  the  sale  of  livestock  as 
feeders  to  fattening  areas.     The  marketing  of  animals  from  these  areas  ac- 
cording to  the  Ministry  of  Agriculture,   should  be  aided  by  encouraging  the 
fattening  industry  in  regions  where  conditions  are  naturally  favorable. 

Increased  production  of  beef  cattle  would  crea.te  a  problem  offering 
two  alternatives.  One  would  be  to  import  feedstuff s  and  restrict  imports 
of  fat  cattle,  both  of  which  originate  largely  in  the  Danubian  countries. 
The  other  would  be  to  expert  the  feeder  cattle  for  the  fattening  of  which 
domestic  feed  supplies  are  not  sufficient  and  increase  the  importation  of 
fat  cattle. 

Another  angle  of  the  Austrian  livestock  problem  is  the  question  of 
hog  production.     This  involves  a  decision  regarding  the  division  of  avail- 
able feedstuffs  between  cattle  and  hogs.     It  is  acknowledged  that  a  hog 
production  program  based  only  on  homo-grown  feed  has  little  possibility  of 
meeting  the  country's  normal  requirements  of  pork  and  lard.     The  heavy 
increase  in  hog  production  since  19,31  has  been  based  mainly  on  large  imports 
of  feeds.     It  is  held  that  natural  conditions  are  favorable  for  hog  pro- 
duction in  many  parts  of  Austria,  and  that  production  might  even  be  allowed 
to  expand  to  some  extent  on  tne  basis  of  imported  feeds,  provided  the  pre- 
vailing system  of  sypplying  Austria  with  fat,  through  imports  of  fat  hogs, 
is  given  up  and  reliance  placed  upon  imports  of  fats  as  such.     Hog  produc- 
tion on  an  inadequate  domestic  feed  basis,  however,  would  be  affected  con- 
tinually, by  cyclical  fluctuations  in  feed  and  lard  prices  on  the  world 
market.    Another  danger  would  be,  at  times  of  low  feed  prices  and  resultant 
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NEW  AUSTRIAN  AGRICULTURAL  POLICY,  CONT'D 

low  pork  prices,  that  the  consumption  of  beef  might  be  restricted,  with 
corresponding  repercussions  on  the  prices  of  breeding  and  slaughter  cattle 

In  the  light  of  these  considerations  it  is  regarded  officially  as 
being  far  more  important,  in  the  interests  of  agriculture,   to  direct  trade 
policy  arid  internal  economic  measures  primarily  toward  the  promotion  cf 
cattle  production,  and  to  accord  to  hog  production  only  the  place  warrante 
by  the  country's  natural  production  conditions.     Such  a  policy  would  be  in 
accordance  with  the  production  conditions  existing  in  neighboring  countrie 
to  the  east.    Restrictions  on  imports  of  slaughter  cattle  from  neighboring 
countries  might  be  subject  to  criticism  but  it  is  felt  that  such  imports 
are  only  justified  if  those  countries  are  prepared  to  take  young  Austrian 
cattle  for  fattening  in. exchange. 

The  Austrian  Minister  of  Agriculture  expresses  the  conviction  that 
"Through  economic  cooperation  between  the  various  countries  concerned,  an 
increase  in  trade  and  employment  can  be  attained  if  a  far-reaching  divisio 
of  production  on  the  basis  of  naturally  favorable  conditions  takes  place 
and  if  this,  in  turn,  is  safeguarded  by  adequate  measures  of  trade  policy" 
Special  efforts  are  to  be  made,  therefore,  to  arrive  at  an  understanding 
along  these  lines  with  the  countries  interested  in  the  Austrian  market. 

New  milk  marketing  regulations 

One  of  the  first  measures  under  the  newly  announced  agricultural 
policy  wa.s  the  issuance  of  milk  marketing  regulations  designed  to  increase 
the  consumption  of  milk  by  reducing  retail  milk  prices  but  without  requir- 
ing sacreifices  on  the  past  of  milk  producers.     These  new  measures  are  as 
follows : 

1  -  Direct  deliveries  of  milk  by  peasants  and  farmers  to  Vienna 

creameries  are  to  be  stopped.  The  milk  must  first  be  pas- 
teurized in  rural  creameries  with  a  view  to  saving  freight 
and  improving  quality. 

2  -  The  number  of  creameries  is  to  be  reduced  and  in  the  future  all 

milk  receipts  will  be  concentrated  in  the  larger  creameries. 
Better  utilization  of  the  capacity  of  the  existing  creameries 
will  permit  a  reduction  in  price  to  consumers. 

3  -  A  central  administrative  organization  for  the  supervision  of  all 

creameries  will  be  set  up;  it  will  operate,  however,  in  a  manner 
assuring  a  considerable  degree  of  business  independence  for  each 
creamery. 

4  -  The  distribution  and  marketing  of  milk  in  the  city  of  Vienna  is 

to  be  reorganized,  with  the  various  sections  of  the  city  allotted 
to  particular  creameries  and  the  retailing  of  milk  restricted  to 
such  retailers  as  comply  with  new  regulations  for  the  hygienic 
handling  of  milk. 
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INTERNATIONAL  TRADE  IN  COTTON  . 

During  the  first  6  months  of  the  present  cotton  season,  from  August 
1935  to  January  1936,  exports  of  raw  cotton  from  the  three  principal  export- 
ing countries,   the  United  States,  Egypt,  and  British  India,   totaled  6,039,000 
hales,  according  to  statistics  compiled  by  the  Foreign  Agricultural  Service. 
This  figure  represents  a  gain  of  26  percent  over  the  corresponding  6  months 
of  1934-35,  when  exports  from  the  same  three  countries  amounted  to  4,782,000 
bales,  but  is  still  below  the  1923-24  to  1932-33  average  of  6,951,000  bales 
and  the  1933--34  total  of  6,687,000  bales  for  comparable  periods. 

United  States 

Most  of  the  total  increase  during  the  6  months  ended  January  31,  1936. 
over  the  comparable  period  of  1935  is  accounted  for  by  increased  exports  from 
the  United  States  which  during  the  first  6  months  of  the  current  season 
amounted  to  4,004,000  running  bales.    This  represents  a  gain  of  40  percent 
over  the  corresponding  period  last  season,  when  exports  amounted  to  2,865,000 
bales,  but  is  substantially  under  the  average  exports  of  5,058,000  bales  dur- 
ing the  August- January  period  of  1923-24  to  1932-33  and  the  4,919,000  bales 
exported  during  the  comparable  period  of  1933-34.    Nearly  all  of  the  gain 
recorded  in  United  States  exports  during  the  current  season  has  been  in  ship- 
ments to  European  markets.    Purchases  by  Germany,  France,  and  Belgium  were 
more  than  double  those  of  1934-35,  and  those  by  the  United  Kingdom  almost 
double.    Exports  to  Japan,  currently  our  most  important  outlet,  amounted  to 
1,060,000  bales,  practically  duplicating  the  figure  of  1,059,000  bales  for  the 
comparable  period  of  1934-35. 

Egzpt  ; 

Exports  from  Egypt  for  the  5  months  ended  January  31,  1936,  amounted  to 
1,038,000  bales,  an  increase  of  26  percent  over  the  average  of  827,000  bales 
for  the  like  months  from  1923-24  to  1932-33.     Sales  to  the  United  Kingdom 
were  substantially  larger  than  for  the  comparable  period  last  year,  though 
less  than  for  the  1933-34  period.     The  United  Kingdom  took  slightly  more  than 
one  third  of  Egypt's  total  cotton  exports  during  the  5  months  from  August  1935 
to  January  1936.     Germany  has  increased  her  purchases  of  Egyptian  cotton  during 
the  current  season,  having  taken  91,000  bales  during  the  period  from  August 
1935  to  January  1936,  against  50,000  bales  during  the  comparable  period  of 
last  season. 

British  India 

Exports  of  cotton  from  India  so  far  this  season  have  amounted  to 
997,000  bales,  which  practically  equals  the  figure  of  1,002,000  bales  for  the 
comparable  period  of  last  season,  but  is  somewhat  under  the  10-year  average 
of  1,066,000  bales.    Japan  and  the  United  Kingdom,  particularly  the  latter, 
are  taking  larger  shares  during  the  current  season,  but  sales  to  China  and 
most  of  the  continental  European  countries  have  fallen  off.    Japan  has  taken 
52  percent,  and  the  United  Kingdom  14  percent  of  India's  exports  during  the 
current  season. 
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BTTEPJ.TATI0NAL  TPADI  III  COTTON,  CONT'D 

C0TT01T,  SAW:     Dec *,i nation  of  exports  from  principal  exporting 

countries,  Augus t- January ,  1935-35  with  comparisons  a/ 


Destination 
of  exports 
from  principal 
exporting 
countries 


Au  gu  s  t  -  J  cqiuary 


Quantity 


Percent  of  total 


■  Average 

!  1923-24 

1935-36 

1923-24 

1934-35 

1935-36 

:  to 

1933-34 

1934-35 

to 

1933-34 

; 1932-33 

1  93?— 33 

i.  J  <_.'C     o  o 

:  l , ooo 

1, 000 

1,000 

1,000 

Per- 

Per- 

: "bales 

hales 

hales 

hale  s 

cent 

cent 

cent 

cent 

\  1,197 

914 

195 

484 

24 

19 

7 

12 

:  1,166 

852 

467 

919 

23 

17 

16 

23 

:  797 

1, 186 

1 , 059 

1, 060 

16 

24 

37 

26 

:  584 

581 

246 

498 

12 

12 

9 

12 

;  407 

425 

OTA 

250 

213 

8 

9 

r— 

5 

:  180 

170 

134 

134 

4 

3 

3 

:  175 

160 

52 

31 

3 

3 

2 

1 

.  119 

137 

134 

150 

2 

3 

5 

4 

:  115 

82 

45 

120 

2 

o 

& 

1 

3 

:  86 

71 
f  x 

OO 

47 

1 

X 

i 

X 

X 

64 

PI 

n 

X 

h/ 

£/ 

n 

Pi 

i  OO 

£7 

~  I 

54 

T 
X 

9 

X 

'  24 

r2'T 
OO 

^9 
o 

h/ 

X 

1 

X 

"1 

X 

•  11 

144 

105 

1  fi9 

"h  / 

3 

4 

A 

|  95 

95 

70 

87 

2 

1 

4 

,    O  ,  uoo 

C  ,  O  DO 

x'JU 

IUU 

xUO 

iuu 

>             n  r->  r—) 

■         OO  / 

454 

252 

355 

41 

44 

29 

35 

!  107 

123 

95 

131 

13 

12 

10 

13 

:  94 

57 

27 

32 

11 

5 

3 

3 

:  54 

99 

50 

91 

7 

9 

5 

9 

■  54 

80 

94 

68 

7 

8 

10 

7 

:  38 

28 

39 

35 

5 

3 

4 

3 

:  37 

66 

127 

64 

4 

6 

14 

6 

ic/  27 

d/ 

u 

3 

1  26 

44 

52 

57 

3 

4 

6 

5 

:  17 

24 

26 

40 

2 

2 

3 

4 

:  12 

21 

56 

37 

1 

2 

6 

4 

:  5 

18 

19 

20 

1 

2 

2 

2 

:  18 

38 

68 

98 

2 

3 

8 

j  827 

1,062 

915 

1,038 

100 

100 

100 

100 

Exports  from  the 
United  States  to 

Germany  i 

United  Kingdom 

Japan  . 

France 

Italy  . 

Spain  . 

China  . 

Canada 

Belgium 

Netherlands 

Soviet 

Pussia  (S.  &  A 

Swe  den   

Portugal   

Poland  &  Danzig. 

Other  countries 

Total  »•»••••• 

pg-yct  to 

United  Kingdom 

Prance   , 

United  States 
Germany  ...... 

Italy  , 

Switzerland  ., 

Japan   , 

Soviet 
Russia  [ 

Spain   

Czechoslovakia  « 
British  India 
Poland  &  Danzig 
Other  countries 

Total   


Continued  - 
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COTTON,  RAW:     Destination  of  exports  from  principal  exporting 

countries,  August- January,  1935-36  with  comparisons,  cont' 


Destination 

Ausust- 

-January 

of  exports 

:  Quantity 

Percent  of  total 

from  principal 

Average. 

Average 

exporting 

1923-24 

1933-34 

1934-35 

1935-36 

1923-24 

1933-34 

1934-  35 

1935-36 

countries 

to 

!  to 

1932-33 

11932-33 

1,000 

1 , 000 

1 , 000 

1,  000 

'  Per- 

Per- 

Per- 

Per- 

b al  e  s 

"ho "1  p  o 

"bales 

hales 

>  cent 

aeni_ 

cent 

cent  . 

British  India  to 

516 

79 

550 

521 

;  48 

11 

55 

52 

Italy   

132 

100 

130 

50 

;  12 

14 

13 

5 

97 

151 

23 

8 

9 

21 

2 

1 

Belgium   

79 

60 

50 

65 

:  7 

8 

5 

6 

77 

74 

35 

74 

7 

11 

3 

7 

United  Kingdom. 

63 

107 

87 

143 

6 

15 

9 

: .  14 

50 

55 

45 

39 

5 

8 

5 

; .  4 

22 

25 

25' 

e/  12 

2 

4 

3 

i 

Netherlands  . . . 

14 

19 

14 

e/  6 

1 

3 

'  1 

i 

Other  countries 

16 

36 

42 

79 

3 

5 

'4 

9 

1,066 

706 

1,002 

997 

100 

100 

100 

100 

Foreign  Agricultural  Service  Division.     Compiled  from  official  sources. 

a/  Bales  of  473  pounds  net,  with  the  exception  of  the  United  States,   which  are 

in  running  bales,     b/  Less  than  .5  percent,     c/  Average  1923-24  to  1931-32. 

d/  If  any,   included  with  "other  countries",     e/  Pour  months,  August  to  November. 


UNITED  STATES  AGRICULTURAL  EXPORTS  FOR  JANUARY 

The  indes  number  of  the  volume  of  United  States  agricultural  exoorts  rose 
from  51  in  January  1935  to  57  in  January  1936.     In  some  commodities,   such  as 
cotton,  tobacco,  and  xraits,  there  was  quite  a  substantial  rise  over  January  1935, 
approaching  the  levels  of  January  1934.     Such  commodities  as  pork  and  lard,  how- 
ever, for  which  the  full  effect  of  drought  shortages  is  only  now  being  felt, 
were  exported  in  greatly  decreased  volume.     This  was  reflected  in  the  very  low 
level  of  the  index  number  of  exports  of  all  commodities  except  cotton. 

Cotton  exports,  with  an  index  of  65,  were  18  percent  above  those  for 
January  of  last  year.     Total  exports  for  the  7  months  ended  January  31,  1936 
amounted  to  4,509,000  bales  of  500  pounds  each,  valued  at  $276,474,000  in  com- 
parision  with  3,325,000  bales  with  a  value  of  $216,563,000  for  the  corresponding 
period  last  season.     This  represented  a  gain  of  36  percent  in  volume  and  25  per- 
cent in  value. 
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Jo&acoo  nolo  a  good  showing  with  an  index  of  134,  the  highest 
January  index  since  1930.    Total  exports  of  flue-cared  tobacco  for  the  7 
months  ended  January  31,  1936,  amounted  to  240,806,000  pounds  as  against 
194,322,000  pounds  during  the  same  period  last  season*    Most  of  the  im- 
provement was  due  to  larger  purchases  of  "bright  flu  a— cured  on  the  part  of 
the  United  Kingdom  and  the  Netherlands*    This  represents  a  24  percent  gain 
in  volume  and  a  gain  in  value  of  15  percent. 

}.:ore  barley  end  rice  was  sent  to  foreign  markets  than  during  the 
corresponding  7  months  of  last  season,  but  this  increase  was  offset  "by  the 
further  decline  in  exports'  of  wheat  and  flour,  which  amounted  to  8,973,000 
"bushels.    As  a  result,  the  index  numbers  of  wneat  and  of  grains  changed  very 
slightly. 

Fruits  continue  to  bo  a  "bright  spot  in  the  export  picture,  all  th,o 
principal  kinds  recording  gains  in  both  volume  and  value  when  compered  with 
the  juiy- j anuary  exports  of  1934-35. 


LTTIZD  S-A-j.3:  IndDx  numbers  of  the  volume  of  agricultural  exports 
.adjusted  for  seasonal  variation,  January  1935,  with  comparisons  a/ 


1934 

1935 

1935  ; 

1936 

Commodity  or  commodity  group 

_JLc^ 

c-  cm  •  j 

Jan. 

_.  Jan  J  _ 

83 

51 

98 

76  I 

57 

All  commodities,  except  cotton... 

71 

43 

68 

45  i 

42 

Cotton  fiber,  including  linters.. 

as 

55 

107 

85  s 

65 

Tobacco,  unmanuf aetured  b/  

36 

102 

171 

in  i 

134 

292 

150 

322 

220  : 

197 

Vheat,  including  flour*  

58 

;  15 

17 

13  ■ 

16 

50 

;  19 

27 

19  : 

18 

;  16 

17 

19 

15  : 

11 

;  103 

:  ■  36 

24 

:    "  17  i 

20 

Foreign  Agri cultured.  Service  Division.    Compiled  from  official  records  of  the 
Bureau  of  Foreign  and  Domestic  Commerce.    July  1909  -  June  1914  -  100.  For 
detailed  figures  on  exports  see  page  292 . 

a/  For  corresponding  indexes  for  earlier  months,  see  issue  of  August  25,  1935; 
Indexes  published  prior  to  August  26,  1935,  were  not  adjusted  for  seasonal 
variations, 

b/  Includes  stems,  trimmings,  etc. 

c/  Includes  bacon,  hams,  shoulders,  and  sides. 


292 


Foreign  Crops  and  Markets 


Vol.32,  No, 10 


UNITED  STATES:     Exports  of  principal  agricultural  products, 
July-January,   1934-35  and  1935-36 


July- J anuary 

Commodity  exported  ,  • 

Unit 

 Quint 

ity  : 

Value 

 — _  !  • 

19w-  -  ..  0 

1935-36  . 

i9tjO-3b 

1 ,  uuo  ; 

t  r\c\r\ 

•1 ,  UUU 

AT\TTMAT,C;     \T\Tn     ATJTMAT    "DT3  PTU  TCHP  C: .  '  ' 

Thousands  , 

Thousands' 

dollars  : 

dollars 

n  o  f  f  i  o                                   ■  ■  : 

XiO  . 

y 

2 

OOo  ; 

4  icy 

jjdiiy  . prociiic l s  .  ;  < 

W  n  T  ■f  q  71                                                     ■•  * 

T  "K 
JjD  . 

50o 

o98 

143 

159 

f"            *-\  «— .            /-■,  | 

tH% 

hD  . 

848 

623 

lbb 

140 

ll/T-i  1  V  ! 
M1J-K— ..           •             .  ] 

G-al . 

34 

48 

33 

27 

T  "U 

jjD  . 

5,368 

2,025 

660  ; 

,  241 

T"\  —  A  ^  A                                       ■  ■ 

Lb . 

1 , 675 

1,807 

371 

•;•  393 

Lb. 

22,885 

14,694 

1,456  , 

974- 

"T       r»          _f_       C        f-»           1  lit 

Lb. 

1,042 

1,208 

323 

371 

Doz. 

1,055 

1,029 

278 

321 

Meats  ana  meat  nroaucts. 

Beef-  . 

Lb . 

3,  608 

2,  835 

503 

a  Cm" 

496 

jjb . 

7,321 

3,  045 

j  no 

488 

313 

(1  q  n  ri  d  * 

JjD  . 

1      VZ  A  rr 

1 5  b43 

4o  / 

JjD  • 

12 , 4  /2 

5,  794 

1 , 4  /o 

1     1  1  1 
1  ,  111 

[      r~\  >l        0         01  /~\                          -v-»  r\  /-%  V-\  • 

JjD  . 

459 

83 

42 

1                  1  H 

;.  ±0 

Lb . 

20, 510 

2, 252 

2,  39b 

'  TOP. 

lotai  IrebJi  pork  ; 

Lb . 

20, 969 

2,335 

2,  433  ' 

1             yi  pn 

409 

Lb . 

8,  741 

2,353 

r\  f*  r\ 

960 

1  453 

Lb . 

6,373 

4,378 

2,  295 

t      r—  r~i  rr 

;  1,585 

Lb , 

38, 509 

28,284 

5,-953  ■ 

;  o,874 

Lb . 

10, 140 

3,480 

;  833 

1                A  Q  O 

;  4o2 

oiG.es,  i/umotr.  &  Wiltshire*! 

Lb . 

279 

318 

39  ' 

60 

85,0x1 

41, 148. 

12, 519 

8,873 

Lb  » 

345 

301 

56  • 

;  55 

Lb . 

953 

984  . 

Other  canned  meats  inc3.uding  I 

PPTlTlftd    TlAllTt.rv  ! 

T,"h 

644 

i  562 

i  115- 

i    ''  149 

Lb. 

772 

:  5.64, 

i  179 

;  150 

Sausage,  not  canned   : 

Lb. 

,1 ,363  . 

:  739 

:  267 

:  175 

Other  meats, incl. edible  offal; 

Lb. 

20, 076 

!  9,869 

1,950 

-  1,329 

Lb. 

121,547 

80,961 

16,762 

12,072 

Meat  extracts  and  bouillon  : 

Lb.  , 

122 

79 

114 

...110 

Lb. 

'23,591 

15,746 

4,132 

3,396 

Continued- 
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UNITED  STATES;     Exports  of  principal  agricultural  products, 
July-January,  1934-35  and  1935-36  cont'd 


July-January 


Commodity  exported 

Unit 

:  Quantity 

Va 

lue 

1934-35 

■1935-36 

1934-35 

1935-35 

ANIMALS'  AND  ANIMAL  PROD.  CONT' 

D  : 

1,000 

:  1,000 

Oils  and  fats,  animal: 

Thousand-s 

Thousands 

:  dollars 

*  dollars 

Lb. 

174,777 

38,469 

13,018 

:  5,198 

lib. 

1,673 

..  322 

134 

;  49 

Lb. 

9,592 

5,516 

733 

686 

Lb. 

I  3,076 

.1,960 

i  254 

230 

Lb. 

3 , 134 

...  1,658 

:  229 

141 

Lb. 

657 

.  656 

;  -41- 

v.....'  70 

Other  animal  oils  &  fats,  etc  : 

Lb. 

15,508 

8,865 

792 

■  746 

Lb . 

208,517 

.  57,447 

15,201 

7,120 

VEGETABLE  PRODUCTS: 

Coffee   

Lb. 

3,  645 

4,9.54 

702 

I  837 

Cotton, unmfd. (Bales  of  500  Lb. 

)  : 

Raw,  except  1 inters  

•  •  ■ 

Bale 

3,325 

4,509 

21 5 , 5  53- 

'  276,474 

: 

Bale 

144 

138 

3,589 

4,497 

Emits; 

■ 

Apples- 

i 

pskt. 

113 

827 

194 

1,716 

3,452 

4,545 

4,918 

5,534 

Bbl. 

533 

1,136 

2,293 

4,301 

Lb. 

13, 572 

26,523 

1,277 

2,208 

Apricots,  dried   

•  •  * 

Lb. 

10,557 

23,311 

1,763 

3,239 

Box 

435 

437 

1,016 

996 

Box 

1,545 

2,970 

4,285 

7,334 

Lb. 

95,057 

11.7,298 

3,584 

4,537 

Lb. 

101,550 

153,226 

5,908 

6,949 

Lb. 

68,156- 

•  84,836 

3,508 

4,024 

Lb. 

153,390 

247,251 

11,654 

18,115 

Grains,  flour  and  meal: 

Barley,  excluding  flour  .... 

Bu. 

3,4S8 

7,144 

2,573 

3 , 329 

Buckwheat,  excluding  flour.. 

•  t  • 

Bu. 

25 

19 

a/ 

Corn,  including  cornmeal. . . . 

•  «  • 

Bu. 

2,099 

333 

1,788 

401 

Bu. 

73 

12 

83 

18 

Cats,  including  oatmeal  

*  "  i 

Pu.  ; 

576 

677 

775 

758 

Rice,  including  flour,  meal. 

•  •  * 

Lb. 

40,123 

80,148 

1,335 

2,468 

• 
i 

Bu. 

§/  | 

5 

hi 

6 

Bu. 

2,965 

178* 

1,909 

164 

Pbl.  - 

2,524  ■ 

1,571 

10,629 

8,764 

Bu.  : 

14 , 830 

8,973 

12,533 

8,928 

Continued 
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UNITED  STATES:     Exports  of  principal  agricultural  products, 

July-January,  1934-35  and  1935-36  cont'd 


July- 

-January 

Commodity  exported 

j  Unit 

Quantity  .  ; 

Value 

 '  

1934-35 

1935236  ' 

1934-35  : 

1935-36 

VEGETABLE  PRODUCTS,  CONTINUED: 

1,000  ! 

1,000 

Oilseed  products; 

j 

Thousands 

Thousands 

dollars 

dollars 

Cottonseed  cake  and  meal.... 

: L. ton 

2 

6  ' 

64 

164 

Linseed  cake  and  meal  

: L. ton 

•  •  91 

131 

2,671 

2,974 

1*569 

'  207 

•  •  80 

14 

:  Lb. 

1,970 

1,937 

174 

229 

:-  Ton 

117 

...  74 

3,497 

3,417 

Tobacco  leaf: 

:  Lb. 

194,322 

240,806 ' 

'  ■  87,098 

99,941 

i  Lb. 

9  ,711 

.    .  4,208 

 1,263 

881 

Dark  fired  Ky.       Tennessee .  . 

•  Lb. 

32 , 125 

.  28,821 

3 , 62y 

o ,  boy 

:  Lb. 

o  ,y  bo 

C  DQ{~~\ 

±  ,  4Xo 

x ,  oy  y 

:  Lb. 

3,  269 

3 , 618 

747 

802 

.  ■  Lb. 

844 

1 , 037 

115 

121 

O  ri  pi  M  on  i  r*  lr  p>  t*    1  pot 

.'  Lb 

»  '        XJ  U  • 

587 

918 

46 

80 

Cifr^v  lenf •  

'  Lb. 

1,053 

452 

330 

254 

"R 1  r» r* lr  "P n  1",      wo tpr   hfllpT*  n  n  rl 

XJ  J-C-v1^  J-i-     X  CX  U  j       ^  •  cl  v  w  X        Ur^X  O  X  r.lxl^X 

, :  Lb. 
. ;  Lb. 

4,472 
32 

6,389 
30 

735 
12 

1,073 
10 

.;  Lb. 

253,380 

292.569 

95.388 

108 .420 

Tobacco  stems,   trimmings  and 

.;  Lb. 

17 , 100 

9,801 

521 

266 

Vegetables : 

* 

. :  Lb'. 

3.,  151 

4,649 

157 

186 

•  1,999 

1,469 

88 

63j 

11,631 

23,676 

:  224 

457 

52,313 

87,850 

i  530 

930 

.!  Lb. 

19 ,162 

23,588 

1,878 

2,391 

Misc.  vegetable  products: 

! 

Drugs,  herbs,   roots,  etc.  .. 

.;  Lb. 

■  •  .2,534 

3 , 034 

1 , 338 

|  693 

, ;  Lb. 

'  •  -  18 , 318 

18,161 

521 

:  485 

'•  •  -  5,480 

I  5,082 

•  1,068 

:  749 

. '■  Lb. 

27,035 

29,310 

:  832 

;  946 

TOTAL  PRINCIPAL  AGRICULTURAL 

:  429,493 

506,706 

TOTAL  AGRICULTURAL 

:    452 , 649 

533,212 

TOTAL  EXPORTS,  ALL  S 

1,255,323 

1,433,925  j 

Foreign  Agricultural  Service  Division.  Compiled  from  official  records  of  the 
Bureau  of  Foreign  and  Domestic  Commerce. 

a/  Less  than  500.     b/  Includes  flour  milled  in  United  States  from  foreign  wljP 
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Sate 


Kansas  City  [Minneapolis  Winnipeg  a/ 


High  c/ 
Low  cj. 
Feb.  8. 


1935 

1935 

19o5_J 

1936 

1935 

1936 

1935 

1  935 

Cents. 

CejJss. 

Cent  s_ 
35 

C~-Tlt  s 

89 

Cents 

Cents. 

Cnrits 

108 

112 

77 

96 

56 

94 

101 

107 

82 

83 

71 

89 

54 

91 

104 

109 

83 

G6 

73 

91 

55 

93 

104 

108 

83 

85 

72 

91 

55 

92 

104 

108 

83 

84 

71 

90 

55 

91 

105 

109 

84 

84 

71 

90 

56 

91 

.,    Bu. --no  s 
Liverpool  a/  Airss  ^/ 


a/  Conversions  at  noon  "buying  rate  ox"  exchange,  b/  Prices  are  of  day  previous  to 
other  prices.  January  1  to  date. 

WHEAT:    Weighted  average  cash  price  at  stated  markets 


Week 
ended 


_4.11  classes  •      Ho.  2 
and  grades    Hard  Winter 
six  markets  Kan; 


,    Ho.  1 
•Zk.iJ.  Spring 
nneapolis 


Ho.  2 

Bed  Winter 
St.  Louis 


1335 

1936 

•  1935  : 

1936  :  1935 

1936 

1935 

__1936  _ 

1  935 

1935 

1235 

1935 

Cent  s 

Cents  ;Cents  -Cents  jCents 

Cents  ,'Cents 

Cents  :Cents 

Cent  s 

Cent  s 

Cents 

High  b/.. 

114 

108 

;  103 ; 

118  j  120 

135 

147 

123 

105 

111 

86 

90 

Low  by.  • . 

108 

105 

98  ■ 

107  ;  114 

126 

134 

115 

96 

106 

84 

85 

Feb .  8  .  . . 

114 

108 

•     98  ; 

110  ;  114 

134 

138 

123 

98 

107 

85 

87 

15. . . 

114 

105 

•  ioo  i 

107  ;  115 

135 

134 

122 

98 

108 

86 

86 

22. . . 

111 

105 

111  i  116 

132 

136 

98 

108 

86 

85 

29. . . 

108 

107 

100  : 

113  I  116 

126 

135 

118 

98 

111 

86 

Western 
White 
Seattle  a/ 


a/  Weekly  average  of  daily  cash  quotations,  "basis  No.  1  sacked  30  days  delivery, 
b/  January  1  to  date. 

WHEfiJE:     Price  per  "bushel  at  specified  European  markets,  1934-55  and  1935-36 


Date 


!  P.an^re 


1934-  35  d/  Siigh  . 

Low  . . 

1935-  36  d/  iHigh.. 

•Low .  . . 


Jan. 


16. 
23. 
30. 
5. 


>  Feb, 
Division  of  Stati 
day  previous  to  o 
Saturday.  Prices 
a/  Darusso.  b/  F 
date . 


Rotterdam 

Paris  Milan 

:  Eng- 
land & 
^ales 

H^rd 
Winter 
.Ho.  2 

Manitoba 
Ho.  3 

Argentina 

a/ 

Australia 
b/ 

merlin 
cl 

:  Domestic  : 

deals. 

Cents. 

.Cents 

Cents 

Cents.. 

Cents 

:Cents 

:Cent  s 

97 

103 

83 

97 

223 

240 

;  219 

:  74 

70 

83 

53 

69 

210 

133 

;  189 

i  62 

1C4 

!  93 

96 

232 

153 

:  249 

:  82 

74 

82 

63 

71 

209 

121 

:  205 

:  59 

96 

9'6 

96 

96 

222 

146 

:  249 

;  84 

97 

97 

95 

98 

222 

158 

i  248 

:  86 

96 

95 

94 

224 

156 

:  249 

j  86 

96 

95 

94 

.    .  96. 

232 

158 

:  86 

of 


stical  and  Historical  Research.    Prices  at  Paris  and  Milan  are 
ther  prices.    Prices  in  England  and  Wales  are  for  week  ending 
converted  at  carrent  exchange  rates. 
.A.Q,.  cj  Producer's  fixed  price  from  August  16,  1934.     d/  July  1  to 
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FEED  GRAINS  AND  RYE:     Weekly  average  price  per  bushel  of  corn,  rye, 
oats,  and  barley  at  leading  markets  a/ 


Corn 

Rye 

Oats 

Barley 

Chicago 

Buenos 

5  Aire?  Minneapolis 

Chic? 

go 

Minneapolis 

Week 

No . 

3 

2 

"NTn - 

3 

ended 

Yellow 

Futures 

Future  s 

No. 

White 

No. 

2 

1935 

1936 

1935 

1936 

1935 

1936 

_ 

1935 

1936 

1935 

_L 

936 

1935 

1936 

TT-i  trVi     Vi  / 

nign  o / .  • 

Cents 

Cents 

Cents 

Cents 

Cunts 

Cents 

Cents 

Cents 

Cents 

Ce 

nts 

Cents 

Cents 

96 

62 

90 

61 

43 

40 

til) 

oti 

58 

31 

113 

74 

Low  b/. . . 

86 

60 

83 

60 

39 

38 

67 

53 

53 

30 

106' 

58 

May 

May 

May 

Mar . 

Feb.  1.... 

87 

60 

84 

60 

.  40 

38 

68 

55 

54 

30 

108 

68 

8.  .  . 

86 

61 

83 

61 

40 

38 

68 

58 

53 

30  • 

109 

66 

15... 

89 

61 

85 

61 

39 

38 

69 

57 

56 

30 

106 

63 

22.  .  . 

89 

62 

87 

61 

39 

38 

70 

56 

55 

31 

109 

58 

29... 

87 

61 

85 

61 

39 

33 

67 

56 

54 

30  • 

'  109 

74 

a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations,     b/  For  period  January  1  to  latest  date  shown. 


FEED  GRAINS:     Movement  from  principal  exporting  countries 


Item 

Exports 
for  year 

Shipments  1936, 
week  ended  a/ 

Exports  as  far 
as-  reported  ' 

1933-34 

1934-35 

k/ 

Feb. 15 

Feb . 22 

;  Feb .  29 

July  1 
to 

1934-35 
\1 

1935-36 

k/ 

BARLEY, EXPORTS:  c/ 
United  States, . . . 

Danube  coun.  d/„. 

Total  

OATS,  EXPORTS:  c/ 
United  States. 

Argentina  

Danube  coun.  d/.. 

1 , 000 
Mshels 
5 , 935 
1,547 
23,781- 
27  "'07 

1,000 
bushels 

1,000 
bushels 

1 , 000 
bushels 

1,000 
bushels 
46 

a/  55i 

0 

1,000 

Feb. 29 
Jan. 31 
Fob .  29 
Feb .  29 

1,000 
bushels 

1,000 
bushels 

4 , 050 
14,453 
20,129 

7,  370 

8 

d/  363 
9 

62 

a/  37 

512 

3,  696 
11,261 
13,354 

7,175 

7,421 
4,416 

4,649 
8,244 

■■-7502 

35,936 

24 , 730 

1,405 
8 , 336 
20 , 385 
2,027 

1 , 147 
17,407 
44,072 
10 

0 

a/  214 

0 

0 

a/  55 

0 

3 

a/  69 

0 

Feb. 29 
Jan .  31 
Feb . 29 
Feb .  29 

577 
11,364 
34,  8 '34 
10 

684 
10,392 
7,207 
40 

,32,153 

o2,  DOT 

46,815 

18.323 

CORN,  EXPORTS:  e/ 
United  States. . . . 
D  anub  e  c  oun .  d / . . 

Argentina  

South  Africa  d/.. 

4,832 
19,913 
328,364 

8,583 

881 
14,988 
254,496 
21.862 

o 
26 

a/5, 827 
53. 

1 

315 
a/4,731 

76 

1 

g 

a/4,2.52 

94 

Nov. 1  to 
Feb .  29 
Feb. 29 
Feb. 29 
Feb. 29 

457 
9 , 780 
59 , 234 
7,796 

135 
2,335 
100,583 
5.251 , 

262,192 

292,247 

77,317 

108.304 

United  States 

1,362 

41 , 141 

Jan. 31 

3,529 

5,612 

Compiled  from  official  and  trade  sources,     a/  The  weeks  shown  in  these  columns  are 
nearest  to  the  date  shown,     b/  Preliminary,     c/  Year  beginning  July  1.     dj  Trade 
sources.  e_/  Year  beginning  November  1. 
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COTTON:    Price  per  pound  of  representative  raw  cotton  at  Liverpool, 
February  23,  1935,  with  comparisons 


■                                      .  1936 

Description 

J anuar? 

Febru< 

iry 

■  3 

i 10 

:  17 

|  24 

:  31 

L                  ,  — 

:  14 

;  21 

: Cents 

•Cents 

:  Cents 

'Cents 

: Cents 

; Cents 

'  Cents 

'  Cents 

•Cents 

American  - 

Middling  

13.22 

12.52 

"12.66 

12.83 

12.80 

;12.59 

12.92 

12.82 

12.56 

Low  Middling   

Egyptian  (Fully  good  fair) 

12.40 

11.69 

11.83 

12.00 

11.97 

11.81 

12.04 

11.95 

11.69 

Sakellaridis   

19.71 

19.44 

19.76 

20.14 

20.20 

19.88 

19.09 

18.85 

18.78 

Uppers   

Brazilian  (Fair)  -            -  ; 

15.54 

14.78 

15.08 

15.27 

15.24 

15.16 

15.10 

14.80 

14.68 

Ceara  , 

13.12 

12.41 

12.55 

12.73 

12,70 

12  55 

12-71 

12.61 

12.25 

Sao  Paolo   

East  Indian  -                    ,  j 

13.53 

.12.82. 

12.97  j 

13.15 

13.11 

.12.96 

13.12 

13.03 

12.77 

Broaeh  (Fully  good)  ! 

11.68 

n.oi : 

10.97  i 

10. .92 

10. 77 . 

10.94 

10.85. 

10.52 

^omra  No.  1,  Fine   

Sind  (Fully  good)   i 

Peruvian  (G-ood)  j 

11.70  : 
8.97  j 

11.09 : 
8.43  i 

10.90  ; 
8.53  ; 

10 .7-3  j 

•8  r83  i 

IOtSI : 
•8. -85  ■ 

10.54  ; 
8.78  i 

10.67, 

•9r05  • 

10.58 
8.96  , 

10.33 
8.80 

Sanguis   ] 

15.79  ; 

15.20  i 

15.35  j 

15  .-54  ■ 

15.51 j 

15.37_: 

15.52  j 

Compiled  by  Foreign  Agricultural  Service  Division..  -Converted  at  current  exchange 
rate. 


BEBAI;    Acreage  and  production  in  the  Prairie  Provinces  of  Canada, 

1933-1935 


Province 

Acreage 

Production 

1933 

.1934 

1935 

1933 

1934 

1935 

Manitoba   

Alberta   

1,000 
acres 
2, 536 
14,743 
7,898 

1,000 
acres 
2,533 
13,252 
7,501 

1,000 
acres 
2,587 
13,205 
7,500 

1 , 000  ' 
bushels 

32, 556 
128,004  ' 
102,334 

■i;ooo 

bushels 
37,100 
114,200 
112,500 

1,000 
bushels 

22,500 
135,000 
102.000 

Prairie  Provinces-. 

25,177 

23,295 

23,293 

263,004 

o  «  t  o  c\r\ 

oCo  ,  OUU 

259,500 

Dominion  Bureau  of  Statistics,  Ottawa. 
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■COTTON.  UL¥AiJUFACTURED: 


Exports  from  thy  Uni  ted ;  States ,  V"  countries, 
January  19,35  and  1936  and  August-* January, 
1°"! 34-35  and  1935-36 


Bales  of  500  pounds  gross) 


Country  to  which  exported 


Augu s t - J anu ar y 


1934-35 


1935-36 


January 


1935 


1936 


LONG  AND  SHORT  STAPLE 
United  Kingdon 

France   , 

Italy    "... 

Germany  

Spain  -  ,  , 


Poland  and  Danzig 


Sweden   '  , 

Belgium  .............. 

Netherlands  

Portugal   ", , .  . 

Soviet  Russia  (Europe) 
Other  Europe  

Total  Europe   

Canada   

J  apan   

Chi  na  

British  India   

Other  countries  ...... 

Total  exports  ...... 

Total  imports  §,/•••• 

Net  exports   , 

LIITT2RS : 

G-err-.ony  ............. 

United  Kingdom   

France  

Netherlands   

Belgium   

Other  Europe   

Total  Europe   

Canada  

Japan  

Other  countries   

Total  exports 


Bales 

483,955 
263, 604 
262,072 
205,721 
146,077 
111,075' 
57,835 
'47,743 
35, 634 
21,024 
0 

56.213 


Bales 

957,736 
.531,102 
224, 634 
512,815 
144,:  669 
1'80,:668' 
'56,660 
127,747 
50,185 
41,828 
0 

66.668 


Bales 

123,507 
36,518 
36,966 
17,648 
26,077 
16,785 
7,  658. 
8,486 
4,479 
6,227 
0 

5,264 


690,953 
137,947 
1,101,966 
53,580 
5,  648 
13,290 


2,894,712 


289.615 


154,292 
1,107,862 
32,041 
6,593 
21,050 


31,704 
154,198 
4,499 
4,091 
1,438 


3.003,384 


4,216,550 


485,545 


58,978 
2,944,406 


8,036 
L77.509 


Bales 

123,241 
73,918 
22,184 
59,470 
23,055 
20,829 
9,802 
17, 566 
5,823 
2,644 
0 

7.830 


366.362 


26,069 
161,074 
5,421 
881 
6,815 


566.622 


;        34, 344  ; 
j  31,503; 

17,095. 
:  10,787; 
:            189 ; 
:  12,027: 

43,441 
41,249 
23,864 
15,117 
'  2,102 
8,408 

4,285 

0 

2,630 

0 
0 

5,880 

8,143 
2*494 

641 
4,265 

725 
11 

105,945: 

134,181 

12,795 

16,279 

;  4,162: 

:  11,050: 
:  1,107! 

4,602  ; 
24,579  ' 
765 

1,148 
1,905 

2 

822 
5,  601 
9 

122,264 

164,127 

15,850 

22,711 

sion.     Compiled  from  official  records  of  the 

Foreign  Agricultural  Service 
Bureau  of  Foreign  and  Domest 
a/  Bales. of  478  pounds  net. 


ic  Commerce, 
Imports  for  consumption. 
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BUTTER:  New  Zealand  gra&ings,  1935-36  season  to  February  21, 

with,  comparisons 


Date 

1935-36 

|    1,000  pounds 

1,000  pounds 

1,000  pounds 

Total  August  1  to  November  30  . 

• 

i  126,694.. 

123,380 

■  119,554 

week  ended 

December'  7   

* 

10,976 

10,1.92 

!  10,696 

14  

:  10,517 

;  9,968 

;  10,696 

21  

• 

:  10,640 

:  9,800 

j  10,080 

28   

• 

!  9,352 

8 , 904 

•  10,192 

December  total  

;  41,485 
;  :  , 

38,864 

■          41 , 664 

January.  4   

• 

1             9  *  5  o5 

■  —  

8,400 

;  10,416 

11  

9,565 

8,456 

9,588 

18   

!  9,016 

8,116 

9,520 

25   

:             8 , 232 

7,616 

■  9,738 

January  total   

36,378 

32,588 

i           39 , 362 

February  1  

8,176 

6,944 

9 , 520 

7   

7 , 784 

6,272 

1            9 , 738 

14   

7,158 

5,556 

8,798 

21   

7,840. 

5, 999 

8.348 

Total  August  1  to  February  21  . 

235,525 

219 , 703 

;  237,484 

Agricultural  Attache  C.  C.  Taylor,  London. 

BUTTER: 

Price  per  pound 

in  New  York, 

San  Francisco,  Copenhav.n,  a:. 

.d 

London,  March 

5,  1936,  with 

compari  sons 

1935 

1935 

Market  and  description 

February  27 

March  5 

Mar  ch  7 

Cent  s 

Cents 

Cents 

36.0 

33.5 

31.5 

San  Francisco,  92  score   

35.0 

30.0 

3<i!  *  5 

Copenhagen,  official  quotation 

24.3 

23.4  ! 

17.3 

London : 

30.1 

28.8  : 

22.8 

19.7 

19.3  : 

16.1 

22  •  3 

21.3  : 

a/ 

Foreign  prices  converted  at  current  rates  of  exchange,    a/  Not  available. 
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GRAINS:  Exports  from  the  United  States,  July  1-Feb.  29, 
PORK:        Exports  from  the  United  States,   Jan.  1-Feb.  29, 


1934-35  and  1935-36 
1935  and  1936 


July  l  - 

Feb.  29: 

Week 

ended 

1934-35: 

"  1935-36: 

Feb.  8  : 

Feb. 15  : 

Feb. 22  : 

Feb. 29 

1,000  : 

1,000  : 

1,000  : 

1,000  : 

1,000  : 

1,000 

GRAINS:  : 

bushel  s: 

bushels: 

bushels: 

bushels 

bushels : 

bushels 

— 1 

2, 969: 

205 

3 

0 

0: 

24 

13,160: 

9,315 

122' 

:  0 

103' 

207 

3, 696: 

7,  421: 

161 

8 

62' 

46 

1,812: 

107. 

2 

9 

:  1. 

1 

84: 

230' 

4 

0 

0' 

3 

0: 

6 

0 

0 

0 

0 

Jan.  1  - 

Feb. 29  , 

» 

1 , 000  : 

1,000 

•  1,000  •  - 

:  1,000 

:  1,000 

:  1,000 

PORK:  : 

pounds  : 

pounds 

ppunds 

rounds-  1 

:  pounds 

,  "oounds 

4, 993: 

3,  491 

:  20 

;  63 

:  117 

:  134 

Bacon,    including  sides.: 

2, 610s 

886 

:  179 

:  52 

:  220 

:  192 

1,036: 

946 

t  48 

:  7b 

:  64 

:  80 

Lard,   excluding  neutral: 

29, 937: 

15, 630 

1,179 

:       1 ,  476 

1,677 

:  1,187 

Division  of  Statistical  and  Historical  Research.    Official  records,  Bureau  of 
Foreign  and  Domestic  Commerce,     a/  Included  this  week;.     Pacific  ports,  wheat, 
none;  floor  14,000  barrels,   from  San  Francisco,  barley  46,000  bushels;  rice 
2,381,000  pounds,     b/  Includes  flour  milled  in  bond  from.  Canadian  wheat,  in 
terms  of  wheat. 


WHEAT,   INCLUDING  FLOUR:     Shipments  from  principal  exporting  countries 


Country 

Total          :  shij 
shipments        ;  \ 

jments  1936 
/eek  ended 

Shipments 
July  1  -  Feb. 29 

1933-34: 193-4-35:  Feb.  15 

•Feb. 22  : Feb. 29 

:  1934-35: 193:5-36 

Canada,  4  markets  b/ . . . 

United  States  c/  

Argentina  

Danube  and  Bulgaria  d/. 

1,000  :  1,000  :  1,000 
bushels : bushels : bushel s 

.  1,000  :  1,000 
bushels: bushels 

1,000  :  1,000 
:  bushel s : bushels 

94,213:175,059:  2,098: 
!  37,002:  21,532:  89 

4,991:  4,658 
3,213:  2,456. 
103:    '  231 

.113,136:136,713 
140,  159:185,  265 
16,129:  9,520 

140,128:185,228:  1,024 
90, 736: 1 11,620:  3,096 

!  15,372:     4,104:  0 
:c/2, 084:c/2.313:  0 

.     1,259:  1,195 
4,522:  4,977. 
192:  216: 
:          0:  0. 
6:  0 

126,804:  59,453 
73,916:  72,615 
1,656:  28,200 
616:  7,880 
312:  256 

496,092:47  4,646; 

4  < 

n  < 

316, 440:305,117 

Total  European  ship- 

:  : 

401*  660:387, '752:  7,112 

fj  ;fj 

243,  696:220, 992 

Total  ex-Eur  o  p e an  sh ip- 
men'C  s  a/  

:  j 

123,352:142,424:  2,824 

ll  :fj 

80,056:  85,744 

Division  of  S 
trade  sources 


atistical  and  Historical  Research.    Compiled  from  official  and 
a/  3roomhall's  Corn  Trade  News,     b/  Fort  William,  Port  Arthur, 
Vancouver,   Prince  Rupert,   and  New  Westminster,     cj  Official,     d/  Black  Sea  ship- 
ments only.     o]  Total  of  trade  figures  includes  North  America    as  reported  by 
Broomnall.     fj  To  February  15. 


March  9,  1936 


Foreign  Crops  and  Markets 


3Q1 


EXCHANGE  RATES:    Average  weekly  and  monthly  values  in  New  York  of 
specified  currencies  February .  29 ,  1936,  with  comparisons  a/ 


[ontli. 

Week  e 

:  1934 

;  1935 

:  1935 

IS 

36 

19 

3  6 

Count  ry 

in 

I  M  one  tary 

|  unit 

Feb . 

;  Feb. 

j  Dec. 

Jan. 

Feb. 

•  Feb. 

•  Feb. 

:  Feb. 

22 

;  Feb. 

!  29 

n  -  ...  - 

^  r  -  -  .  -- 

\J  vXl  u  O 

Cents' 

'  Cents 

Cent  s 

Cents 

Argentina.  • 

•  pai)er 

TIP  Of*  .  _ 

oo  «  jj 

OO  •  -±C 

oo»  CO  • 

OO  i  U  1 

OO  .  oo 

33.44 

33  33 

33.25 

33.27 

j  X)ollar .  • 
'.  Shan i"hja  i 

oc  17 

WW     .    X  f 

'   OQ    fin  ' 

go 

i  no  1 1 

luU .XX 

100  .25 

100 . 14 

100.07 

100.07 

China. ..... 

^4  ^1 

OC  .  O^r 

po  '• 

<j  ~i  .  CO 

•  po  qi 

o    .  w  X 

29 .88 

29.88 

29.92 

29.99 

Denmark .... 

22  47 

OX  .  *  D 

??  00  ' 

oo  .  x»_> 

•  pp-  j?2 

O  o  •  w*-< 

22.40 

22.32 

22.26 

22.28 

England. . . . 

■  P  ound . . 

4R7 

/OP    QQ  ! 

itQs  07  ; 

•son 

www •  w  w 

501.89 

500.02 

498  .  76 

499.21 

Franc  e  

' Franc ... 

fi   4fi  ! 

u  ♦  O  *j 

_  •  cu  , 

:  ■  p  ; 

O  .     o  • 

w  •  wo 

6.  69 

6.  68  . 

6.  68 

6.68 

Germany .... 

I  Reichs—  ; 

i     mark . . 1 

38.88  : 

40.12 

40.22: 

'  40.40  j 

40.  69 

40  .  78 

40.68 

40.63 

40.64 

Italy  

'  Lira. .'.'.] 

8 . 58  : 

8.47 

8.08  j 

' " 8 . 03  : 

"  '  8  .04: 

8.05' 

'  8  .04  : 

8.03 

3.03 

Japan  

;  Yen  \ 

29.75  " 

2c .39  , 

28.74 : 

:28.99  : 

29.13 

29.27 

29.13 

29.10 

28.97 

Mexico ..... 

!  Peso  . .  . .  j 

27.73  : 

27.75  : 

; 27.77  ' 

[27.77  i 

27.77 i 

27.78  * 

27.77 

27.77 

27.77 

Netherlands, 

Guilder. ! 

66.04  i 

67.56  ! 

.67.77  : 

; 68.17  ; 

' 68.68 i 

"  68.74 

■  68.65 

68.62 

68.67 

No  rway  

,  Krone . . . : 

25.28  : 

'24.49  j 

24.75  i 

.24.93  i 

25.12  : 

25,21 

25.12 

25.06 

25.08 

Spain ...... 

Peseta. . ! 

13.30  ; 

13.6.6  j 

13.67 : 

'13.73  j 

13.84: 

13.86  ; 

13.33 

13.83 

13.83 

Sweien  

,  Krona.  .  . : 

25.96  • 

25.13  | 

25.41  ■ 

'25.58 

'  25'.  78  • 

25.87  j 

' 25.77  : 

25.71 

25.74 

Switzerland 

Franc.  .  . ; 

31.74  : 

32.35  i 

32.43 : 

. 32.66  1 

33.03  j 

33.05  ! 

33.03  : 

33.03 

33.03 

Federal  He  serve  Beard,  a/ 

Moon  buying  rates  for 

cable 

transfers . 

LIVESTOCK  AND  MEAT:    Price  per  100  pound's'  in  specified 
European  markets,  February  26,  195 5', '  with  co~p arisons  a/ 


_  — 
Week  ended 

Market  and  item 

February  27 V  ' 

February  19 , 

February  26, 

1935 

1936 

193  6 

Hollars 

Dollars 

Dollars 

Germany : 

15.75 

17.70 

17.70 

Price  of  lard,  tcs. ,  Hamburg  

12.81 

12.61 

United  Kingdom:  b/ 

Prices  at  Liverpool  1st  quality 

14.53 

15.26 

15.27. 

18.39 

20.94 

20.95 

14.92 

18.27 

18.13 

American  short  cut  green  hams... 

18.64 

18.60 

18.61 

13.92 

12.88 

12.50 

Liverpool  quotations  are  on  the  basis  of  sales  from  ..importer  to  wholesaler, 
a/  Converted  at  current  rate  of  exchange,     b/  Week  ended  Friday. 
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